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BLACKFROG TECHNOLOGIES PRIVATE LIMITED
CIN: U28133KA2015FTCO83851
Regd Off.: [.No 3-72(E) Korgi Village, Hosmata Post,
Kundapur, Udupi - 576231
Email [D: shettymayuré19@gmail.com; Website: www. blackirogin

BOARD'S REPORT

To
The Members of
BLACKFROG TECHNOLOGIES PRIVATE LIMITED

Your Directors have pleasure in presenting the Seventh (07%) Board's Report of your Company
together with the Audited financial statements and the Auditors’ Report of your company for
the financial vear ended 31% March 2022

1. FINANCIAL HIGHLIGHTS:

During the year under review, performance of your company is as under: -

Amount in INR in Hundreds
Particulars Year ended 31% March 2022 | Year ended 31% March 2021
Total Revenue 1,98,016.97 90,305,532
Total Expenses 2,97,738.07 46,158.63
Profit/ Loss Before Tax (49,721.10) 44,146.69
Lizss: Tax Expenses 49.65 8,352.28
Profit/ Loss after tax (99,770.75) 35,794 41

2. STATE OF COMPANY'S AFFAIRS AND FUTURE OUTLOOK:

Your Directors are optimistic about company's business and expecting better performance
with Profit in next year. During the current year, the business of the Company has been
affected due to COVID - 19 Pandemic. However, performance of the Company is steadily
improving,






During the financial year, your Company registered a Turnover of INR 1,81,01,862/- as
against INR 12,01,645/- for the previous financial year. Your Company has incurred a loss
of INR 99,77,075/- during the year due to inflation in the cost of materials purchased. Your
Directors are continuously looking for avenues for future growth and the profit thereof, in
the coming years.

3. NUMBER OF BOARD MEETINGS HELD:

During the Financial Year 2021-22 Seven (08) meetings of the Board of Directors of the company
were held.

Details of the Board meetings:
Mame of Director and Present/Absent
Date of Board | Mayur U Shetty | Donson Dsouza Kirtee Dileep Wani

Meeting
01.04.2021 Present Present Absent
05.05.2021 Present Present Absent
02092021 Present Present Absent
18.10.2021 Present Present NA
18.11.2021 Present Present NA
26.11.2021 Present Present | MNA
01.02.2022 Present Present i NA
18.03.2022 Present Present ' NA

4. DIRECTORS AND KEY MANAGERIAL PERSONNEL:

Present Board’s Composition as below -

Name Designation
Mayur U Shetty Director
Domsom Dsouza Director

The following changes have occurred in the Constitution of Board of Directors of the company:

1. Ms, Kirtee Dileep Wani (DIN: 08758638) Nominee Director of Entreprencurship
Development Center (Nominator) was resigned from the Board with effect from 100

s

] '.._
..f'--\...:,f

o R
S






November 2021 and Board took note of the same in a duly conveneéd Board meeting
dated 18" November 2021.

Apart from the above cited, there was no change in the constitution of Board of Directors and
KMP provisions are not applicable to your Company.

5. STATUTORY AUDITORS:

Mr. Manoj M Kini (Membership No. 235703), Bengaluru, was appointed as statutory auditors of
the Company at the Annual General Meeting held on 18% April 2022 for a period of 5 years. As
per of the Companies (Amendment) Act, 2017, appointment of Auditors is not required to be
ratified at every Annual General Meeting of the Company. Accordingly, there is no requirement
for ratification at the ensuing Annual General Meeting and the Statutory Auditor will hold the
office till the conclusion of AGM to be held for the Financial Year 2025-26,

6. AUDITORS' QUALIFICATION, RESERVATION OR ADVERSE REMARKS IF ANY ON
THE FINANCIAL STATEMENTS AND BOARDS’ RESPONSE THEREQON:

There were no qualificaions or adverse remarks in the Auditors’ Report which require any
clarification/ explanation. The Notes on financial statements are self-explanatory, and needs no
further explanation.

7. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SECTION 143
(12) OTHER THAN THOSE WHICH ARE REPORTABLE TO THE CENTRAL

GOVERNMENT:

The auditor’s report does not contain any mention of frauds under 143(12) which are reportable
herein.

8 AMOUNTS TRANSFERRED TO RESERVES:

During the year the Company has not transferred any amount to reserves.

9. LOANS, GUARANTEES AND

There were no loans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not
applicable. The details of long term and short-term loans and advances are disclosed in the
notes to financials.






10.  RELATED PARTY TRANSACTIONS:

The Company has entered into Related Party Transactions as defined under Section 188 of the
Companies Act, 2013 with related parties as defined under Section 2 (76) of the said Act.
Further, all the necessary details of transaction entered with the related parties are attached
herewith in form no, AOC-2 for your kind perusal and information. (Annexure: 1),

11. DIVIDEND:

The Company has not declared any dividend for the financial year ended 31,03.2022,

12. MATERIAL CHANGES AND COMMITMENTS:

No material changes and commitments affecting the financial position of the Company

occurred between the end of the financial year to which this financial statement relate and on
the date of this report.

13. WEB ADDRESS OF THE ANNUAL RETURN:

The link for the Annual Return placed on the website of the Company pursuant to Section 92(3)
of the Companies Act, 2013 is www blackfrog in

14. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPIION AND FOREIGN
EXCHANGE OUTGO:

A. Conservation of Energy,

Particulars Explanations

(iy the steps tmken or impact on| The Company has adopted such |
conservation of energy technology o ensure  maximum
conservation of energy

(ii) the steps taken by the company for | It makes timely maintenance of accessories
utilizing alternate sources of energy used in providing services o make






optimum utilization of electricity.

(iii) the capital mvestment on energy

No capital investment been made of

conservation equipment’s conservation of equipment
Technology Absorption

Particulars Explanations

(i) the efforts made towards technology | NA

absorption

(ii) the benefits derived like product
improvement, cost reduction, product
development or import substitution

The company is continuously working
towards improving from a stand point of
performance and quality/reliability and
additional wvariants with the
underlying technology, The company 1s
also working towards new technology
development.

STt

(iii) in case of imported technology
(imported during the last three years
reckoned from the beginning of the
financial year)-

(a) the details of technology imported:

(b) the year of import;

(¢) whether the technology been fully
absorbed;

(d) if not fully absorbed, areas where
absorption has not taken place, and the
reasons thereof;

The Company’s operations do not require
any significant import of technology so
far.

(iv) the expenditure incurred on Research
and Development

The dumpan;.' has a separate dedicated
Research & Development Department
which has incurred an expense of INR 29,
B1,584,

. Foreign Exchange Earnings and Outgo

Earnings 2,33,412.00

Outgo 1,03,31,577.11






15. DEPOSITS AND DISCLOSURE REQUIRED UNDER RULE 2 (1) (C) (VIII) OF THE
COMPANIES (ACCEPTANCE OF DEPOSITS) RULES, 2014

The Company has accepted deposits from its members during the yvear under review. The
company has borrowed an unsecured amount of INR 25,00,000/- from the Shareholders of the
Company along with necessary declarations. The balance of such unsecured loan as on
31.03.2022 stands INR 25,00,000/-. The details of such borrowings are available in the notes
forming part of accounts which is attached to this report.

16. GE IN NATURE OF B IF ANY:
There were no changes in nature of business of the company.

17. SECRETARIAL STANDARDS:

The Directors state that the applicable Secretarial Standards ie. §5-1 and S5-2, issued by the
Institute of Company Secretaries of India, relating to Meeting of Board of Directors and General
Mectings respectively have been duly complied with,

18. ORDER OF COURT:

No significant and material order has been passed by the regulators, courts, tribunals impacting
the going concern status and Company’s operations in future.

19. STATEMENT IN RESPECT OF ADEQUACY OF INTERNAL FINANCIAL CONTROL
WITH REFERENCE TO THE FINANCIAL STATEMENTS:

The Company has in place adequate internal financial controls with reference to linancial
statements. During the vear under review, such controls were lested and no reportable material
weaknesses in the design or operation were observed.

20, SHARES/BUY BA ONUS SHARES/ EMPLOYEE STOCK OFTION:

During the year the company has not issued any equity shares/sweaty equity shares/bonus
shares/ provided any employee stock option/bought back any shares during the year under
review,






21. DISCLOSURE AS REQUIRED UNDER RULE 5{(2) OF COMPANIES (APPOINTMENT
AND REMUNERATION OF MANAGERIAL PERSONNEL} RULES, 2014:

Your company being a private limited company, section 197 (12) is not applicable.

22. DISCLOSURE UNDER SECTION 22 OF SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The Company has zero tolerance policy for sexual harassment at workplace and has adopted a
policy on prevention, prohibition and Redressal of harassment at workplace in line with the
requirements of the Sexual Harassment of Women at workplace (prevention, Prohibition and
redressal) Act, 2013, The Internal Complaints Committee (ICC) has been set up to redress the
complaints received regarding sexual harassment All employees are covered under this policy.

The following is the summary of the complaints received and disposed of during the Financial
Year 2021-22:

a) No. of Complaints Received: NIL
b) No. of complaints disposed: NA

23. DIRECTORS ‘RESPONSIBILITY STATEMENT:

Pursuant to Section 13(3) (c) of the Companies Act, 2013 the Board of Directors of the
Company hereby confirms that-

(a) In the preparation of the financial statements for the year ended 31.03.2022, the
applicable Accounting Standards have been followed along with proper explanation
relating to material departures;

(b) The directors had selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent lo give a true and fair
view of the state of affairs of the company at the end of the financial year and of the
profit and loss of the company for that period;

(¢) The directors had taken proper and enough care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities;






(d) The directors had prepared the financial statements On a going concern basis; and

(¢} The Company being unlisted and private limited company, sub clause (e) of section
134(3) is not applicable.

() The directors had devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems were adequate and operating effectively.

QCKNDWLEDGEQQ] S

Your Directors place on record their sincere thanks to bankers, business associates, consultants,
and various Government Authorities for their continued support extended to your Companies
activities during the year under review. Your Directors also acknowledges gratefully the
shareholders for their support and confidence reposed on your Company.,

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

MAYUR U SHETTY DONSON DSOUZA

DIRECTOR DIRECTOR

DIN: 07300632 DIN: 07300635

Address: H.No.4-265(2), Mandira Address: 4-331, Valeena, Alevoor Road

Mangala Colony, Manipal Udupi 576104 Ashoknagar, 80 Badagabetty, Manipal,
Udupi 576104





Form No. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)
Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties

referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arm'’s length transactions under third proviso thereto

1. There were no material contracts or arrangement or transactions not at arm'’s length basis during the year.

2. Details of contracts or arrangements or transactions at arm’s length basis

(Shareholder of the Company)

Name(s) of the related party and | Nature of | Duration of the | Salient terms of the | Date(s) of | Amount paid as |
nature of relationship contracts / | contracts / | contracts or | approval by the | advances, if any:
arrangements | arrangements / | arrangements or | Board, if any:
/ transactions | transactons transactions
including the value,
if any
(All amounts in INR
Hundreds)
| Mayur U Shetty Service NA Rent Paid of INR 720 | 01.04.2021 NIL
(Director of the Company)
_f;!anipal Universal Technology | Service NA Rent paid on | 01.04.2021 NIL
Business Incubator Machinery INR
4097.34






Center for Cellular and | Sales
Molecullar Platforms

(Shareholder of the Company)

NA

Sale of Service INR | 01.04.2021
1,59,270.00

Date: 26.09.2022
Place: Udupi

DIRECTOR

DIN: 07300632
Address: H.N0.4-265(2), Mandira
Mangala Colony, Manipal Udupi
376104

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

DONSON DSOUZA

DIRECTOR

DIN: 07300635

Address: 4331, Valeena, Alevoor Road
Ashoknagar, 80 Badagabettu, Manipal,
Udupi 576104
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Independent Auditor's Report

To the Members of
Blackfrog Technologies Private Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying financial statements of Blackfrog Technologies Private Limited ("the
Company”), which comprise the Balance Sheet as at March 31, 2021, the Statement of Profit and Loss for
the year ended on that date, the Statement of Cash Flows for the year ended on that date, and notes to the
financial statements, including a summary of the significant accounting policies and other explanatory
Information,

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India of the state of
affairs of the Company as at March 31, 2022 and the loss for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the financial statements.

Key audit matters

Key audit matters are those matters that, in our professional Judgment, were of most significance in our
audit of the financial statements of the current period. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion an these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is
an unlisted company.

Other Matter

The financial statements of Blackfrog Technologies Private Limited for the year ended Marcl _

were audited by another auditor who expressed an unmodified opinion on those statement ,'ﬁa}ﬁ'arch 29,7 W
RET Ve

2022, | -
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Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 {“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adegquate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management ejther intends to liquidate the Company or to cease
aperations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.
Auditar’s Responsibilities for the Audit of the Financial Statements

Our objectives are Lo obtain reasonable assurance about whether the financial stalements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit, We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may invalve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

.

'1-.-

e Evaluate the appropriateness of accounting policies used and the reasonablenesjs qf/accuuntm,g
estimates and related disclosures made by management. “ ¢ | RENG AT ¥ )
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Phone : (080) — 23446676, Mob : +91 99646 66676, e-mail : manaojmkini@gmall.com -
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F.C.A., DISA(ICAl) 3" Main, 14" Cross
Chartered Accountant Vyalikaval
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Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required ta draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in @ manner that achieves fair presentation.

We communicate with those charged with governance regarding, amang other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding Independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, based on our audit we report that:

(a)

(b)

e)

(d)

(e)

{f

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Statement of Cash Flows dealt with by
this Report are in agreement with the relevant books of account.

In our opinion, the aforesaid financial statements comply with the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014,

On the basis of the written representations received from directars and taken on the record by Board

of Directors, none of the directars are disqualified from being appointed as a director in terms of the

sub section (2) of section 164 of the Companies Act, 2013, ,;”‘;‘{,x_r;. o
SR
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With respect to the other matters to be included in the Auditor's Report in accord
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of the Companies (Audit and Auditors) Rules, 2014, as amended in our epinion and to the best of our
information and according to the explanations given to us:

I.  The Company does not have any pending litigations which would impact its financial position.

il.  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses,

iii.  There were no amounts which were required to be transferred to the Investar Education and
Protection Fund by the Company.

for Manoj M Kini
Chartered Accountant

/%j/,

CA. Manoj M Kini :
Proprietor | ;
Membership No. 235703 '{\’-21, ’J L e

Place : Manipal
Date  :26-5ep-2022
UDIN :22235703AVDTAVE753

Phone : (080) — 23446676, Mob : +91 99646 66676, e-mail : manojmkini@gmail.com





Blackfrog Technologies Private Limited
Balance Sheet as at 31 March, 2022

(Amourts m hundreds)
Particulars Note No. As
at 31 March, 2022 As at 31 March, 2021
4 L
A |EQUITY AND LIABILITIES
1 |Shareholders' funds
|a) Share capilal 3 1,208.80 1,206.80
(b} Resarves and surplus 4 11,421.77 1,11,182.52
(c) Money raceived against share warranis - 7
12,82B.57 1,12,399.32
2 |Share application money pending allotment - -
3 |Non-current liabilities
{a) Long-term borrowings L 5
(b} Caferred tax llablities (net) - -
(o) Other long-term liabilities 5 243,973,895 1,11,048.18
(d) Long-term provisions ] 2,8953.74 -
2,48,827.69 1,11,048.18
4 |Current liabilities
{a) Short-larm borrowings T 1.43,125.00 -
(b} Trade payables
Total outstanding dues of micro enterprises and small a. I - -
enterprises
Total outstanding dues of creditors othar than micro Bl 22,007,585 B,660.87
enlerprises and small enterprises
{c) Other currant liabllities g 1,48,728.25 48,035.46
(d) Short-term provisions 10 4,282.44 A,338.80
3.19,143.24 66,035.13
TOTAL 5,78,699,50 2,89 482.64
B |ASSETS
1 |Non<current assets
{a) Proparty, Plant and Equipmants
(I} Tangible assats 11.A 1.07,339.51 221.5
(i) Intangibla assets 11.8 88,113,899 -
(i} Capital work-in-progress . -
{iv] Intangible assets under development 1,18.314.58 1,42,123.38
1.15,768.06 1,43,344.80
b} Non-currenl investmenls - =
(c) Defarrad tax assats [net) - 49,65
(d) Long-lerm loans and advances 12 50,775.95 1,408.82
{g) Other non-current assets
50,775.85 1,458.57
2 |Current assets
(&) Current invastmanis - .
{b) Inventaries 13 1,05,583.24 16,745,19
(c) Trade recelvables 14 344610 10,315.81
{d) Cash and cash equlvalents 15 28.510.44 88,879 80
() Short-tarm loans and advances 15 537.38 510.85
{f) Othar current assets 17 73,078.33 20.127.23
2,12,155.49 1,44,679.18
TOTAL 5,78,699.50 2,89 482.64
Ses accompanying notes forming part of the financial
siatements
In terms of our report attached.
for and on hehalf of the Board of Directors
for Manoj M Kini Blackfreg Technologles Private Limited
Charterad niant Coa3sst M j
CA. Manoj M Kini Donson D Souza
Propriglor Ciractor
Membership No, 235703 DIN: 07300632 DIN: 07300635
Place : Menlpal Place : Manipal
Date : Saplamber 26, 2022 Date . Saplember 26,2022 7






Blackfrog Technologles Private Limited
Stalement of Profit and Loss for the year ended 31 March, 2022

(Amodlnts i hundreds)
Particulars Nate For the year ended For the year ended
No. Jumuu__nuw_
T
1 |Revanue from operalions bd| 181,018,862 12.016.45
Revenue from operations 1,81,016.62 12.016.45
2 |Expenses
(A} Cosi of malerials consumaed 234 1,681,882 35 841178
{b) Changes in invertones of fimshed goods and wark-in-progress 23b (18.166,52) -
{&) Empioyes banefits axpanss 24 B1,406.63 20, 796,06
{d) Othar axpansas 26 TH.O81.41 16,200,086
Total 2,82 198.87 45407.90
1 |Easrnings before exceptional ltems, extraordinary tams, interest, tax, depreciation (1,01,180.25) [32,381.45)
and amortisation (EBITDA) (1 - 2]
4 |Finance costy 25 T140.21 485,65
5 |Depreciation and amortisation expense 18 B,39899 26508
& QT N 22 16,888.35 TE 26887
7 |Profit ! (Loss] before exceptional and extraordinary tems and tox (3+ 4 + 5 4+ 8) (89.721.10) 44 14663
8 |Excephonal itams - -
8 |Profit/ (Loss) before sxtraordinary ilems and tax [T ¢ 8) (99, 721.10) 44,146.69
10 |Extreordinary tems - -
11 |Profit | {Loss) before tax {8+ 10) (89,721.10) 44 146.69
12 |Tax exponse | [bensfit):
(&) Current lax expense B B.338.80
{B) (Less): MAT credit iwhora apolicabhs) - S8.76
{c} Short/ (Excess) provision for tax relating 1o pror years. - -
{d) Net current tax axpanss . 8,398,586
{e) Deflarrad lax 48 65 (46, 28]
Maltax axpense | [bansfll) 49 65 B,352.28
13 |Profit/ (Loss) for the year (11 + 12) (99,770.75) 35,784 .41
14 |Earnings pershare (of ¥ 10J- each):
{a) Basic 6.1 [624.32) 331.61
{b] Ciluted 289 1924.32) 325.11
Ses accompanying notes forming part of the financlal statements
In terma of our repart attached, = :_,_, .
far Manoj M Kini N forand on behal’ of the Board of Direciors
Charered Accountant i @t L
i -~ e
- I,l O/ 'nf '.I|!I
E Il (EENG&LJ KU 3-:
CA, Manoj M Kini \l."; pLuy, Donson D'souza
Frontietne NN a5y Diracie:
Mambarship Mo. 235703 v \'ﬁ ’,.:;. DIN: DT300632 DiN: 07300635
Place : Manioal 3 Place © Manipal

Date : Sepiembar 28 2022

Cata : Ssptember 26, 2022






Blackfrog Technologies Private Limited
Cash Flow Statement for the year ended 31 March, 2022

{Amount in Rs. & huindreds)

r, ‘?. '\\ ym
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- (% | SENGAL um) I

CA. Manol MKinl | ..\ ;

Propriator l'\ ‘-': ‘ _,-‘ -

Membparship No, 23570 ’/ e {\ 5
$\- F’F"r f_!,: A

e 8

Flace : Manipal -
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DIN: 07300632 DIN: 07300835
Plage : Manipal

Date © Seplembear 26, 2022

For the year ended For tha year ended
glaiieaols 31 March, 2022 3 Margho2021 |
A. Cash flow from operating activities
Profit / {lLosg) before extraordinary items-and tax (88,721.10) 44 146 63
Adiustments for:

Depreciation and amaorlization expanse B,396.98 265.08

Finance coats 7.140.21 48565

Interest Income [1B.15) (441 58)

Granl income recognisad (16, 476.74) -

Lizoilines whtlen back [446.02) -

Nel unrealised exchange {gain] [ loss 1,730.41 328,70 - 30816
Operating profit | (loss | before working capital changes (99,392.40) 44, 455.84
- Adfustments for (increase) / decreass in operaling assets:

Inventonss (B9,838.05) (12.033.78)

Trads recaivables 6,250.81 (10,315.91)

Dther currenl assats [43.951.10} 4.147.58

Short-lerm loans and advances {26.43) -

Long-term loang and advances (44, 702.09) -

Othaer non-current assels - (28,127.23)

Adjusimenis for increase / (decrease) in operaling hatiiies:

Trade paysblas 13,151.37 433347

Othar current liahilities 849,716.86 45,846.25

Other long-erm llablities 1,67,527.50 B4 650,00

Provisions 3,181.24 1.11,318.11 [2,135.08) £5,165.32
Cash generated from operations 11,826.T1 1,08,621.16
MNet income tax (paid) [ rafunds {8,336.80) -
Met cash flow from [ (used In) operating activities (A) 3,587.91 1,08,621,16
B. Cash flow from Investing activities
Capital expenditure on fixed assels, including capital advances {1,80.822.16) (83,525.64)

Interesl income 18,15 441,58
Nat cash flow froam / {used in) investing activities (B) (1,80,804.01) (93,085.06)
C. Cash flow from financing activities
Proceeds from issue of CCPs 74 80700
Proceads from other shori-lerm bormowlngs 1,25,000.00 -
Repaymert of shori-lerm borrowings - {1C,000.00)
Finance costs (6:164_38) [485.85)
Net cash flow from | (used in) financing activities (C) 1,18,835.72 64,421.35
Net increase | (docrease) In Cash and cash equivalents (A+B+C) (58,380.38) 80,957.45
Cash and cash equivalents at (he beginning of the year BA,879.80 B.022:45
Effact of sxchangs differences on restatement of foreign currency {1,088 08) -
Cash and cash equivalenis
Cash and cash equivalents at the end of the year 29,510.44 88,979.80
Reconciliation of Cash and cash equivalents with the Balance
Sheel;

ash an ulvalents at the end of year 20,510.44 8B,078.90
in terms of our report attached.
for Mano| M Kinl e — for-and on behalf of the Board of Direclors
Charlered Accountant =~ P NOU 55 Biackfrog Technologles Private Limited

i I N, CiM: U28133KAZ0






Blackfrog Technologies Private Limited
Notes forming part of the financial statements

Note

Particulars

Corporate information

Blackfrog Technologies Private Limited was incorporated on 4th November 2015 under the provisions of
the Companies Act, 2013, Blackfrog Technologies is a ISO 13485 certified medical devices development
and manufacturing company with a specific focus on refrigeration for healthcare. The company has
developed Emvolio, a medical grade refrigerator for the transport of biosamples, crilical medication and
vaceines which would require a stable 2-8 degree celclus platform during transit.

The company is based in Manipal, a town in costal kamataka, India and has three regional offices in
Bangalore (KAR) , Noida (UP) and Guwahati (Assam). Emvalio was used to transport COVID 18 vaccines
in the hard to reach areas in the country. Emvolio was developed and manufactured in India.

Significant accounting policies (Hlustrative)

The Company is a Small and Medium Sized Company as defined in the General Instructions in respect of
Accounting Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the
Companies (Accounts) Rules, 2014, Accordingly, the Company has complied with the Accounting
Standards as applicable to a Small and Medium Sized Company.

2.1

2.2

2.3

2.4

Basis of accounting and preparation of financial statements

The financial statements of the Company have been prepared in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) to comply with the Accounting Standards specified under
Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and
the relevant provisions of the Companies Act, 2013 (the 2013 Act") as applicable. The financial
statements have been prepared on accrual basis under the historical cost convention. The accounting
policies adopted in the preparation of the financial statements are consistent with those followed in the
previous vear.

Use of estimates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to
make estimates and assumptions considered in the reported amounts of assets and liabilities (including
contingent liabilities) and the reported income and expenses during the year. The Managemenl believes
that the estimates used in preparation of the financial statements are prudent and reasonable. Future
results could differ due to these estimates and the differences between the actual results and the estimates
are recagnised in the periods in which the results are known / materialise.

Inventories

Inventories are valued at the lower of cost and the net realisable value after providing for obsolescence
and other losses, where considered necessary. Cost includes all charges in bringing the goods to the point
of sale, including octroi and other levies, transit insurance and receiving charges. Wark-in-progress and
finished goods include appropriate proportion of overheads.

Cash and cash equivalents (for purposes of Cash Flow Statement)

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are shori-term balances
(with an original maturity of three months or less from the date of acquisition), highly liquid investments that
are readily convertible into known amounts of cash and which are subject to insignificant risk of changes in
value.
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Blackfrog Technologies Private Limited
MNotes forming part of the financial statements

Note 2 Significant accounting policies (contd.)

Note

Particulars

25

26

2.7

2.8

Cash flow statement

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and
tax is adjusted for the effects of transactions of non-cash nature and any deferrals or accruals of past or
future cash receipts or payments. The cash flows from operating, Investing and financing activities of the
Company are segregated based on the available information,

Depreciation and amortisation

Depreciable amount for assets is the cost of an asset, or other amount substituted for cost, less its
estimated residual value (taken at 5% of the value of the asset).

Depreciation on tangible fixed assets has been provided on the straight-ine method as per the useful life
prescribed In Schedule |l to the Companies Act, 2013 except in respect of the following categories of
assets, in whose case the life of the assets has been assessed as under based on technical advice, taking
into account the nature of the asset, the estimated usage of the asset, the operating conditions of the
assel, past history of replacement, anticipated technological changes, manufacturers warranties and
maintenance support, elc.:

Plant and machinery - 10 to 15 years
Leasehold land is amortised over b years.
Intangible assets are amortised over their estimated useful life on straight line method as follows:

Designs & Software (acquired) - 4 years

Praduct development — 10 years
The estimated useful life of the intangible assets and the amortisation period are reviewed at the end of
each financial year and the amortisation period Is revised to reflect the changed pattern, if any.

Revenue recognition

Sale of goods
Sales are recognised, net of returns and trade discounts, on transfer of significant risks and rewards of

ownership to the buyer, which generally coincides with the delivery of goods to customers. Sales exclude
goods and sales tax (GST).

Income from services
Revenues from contracts priced on a time and material basis are recognised when services are rendered

and related costs are incurred. Revenues from wrnkey contracts, which are generally time bound fixed
price cantracts, are recognised over the life of the contract using the proportionate completion method, with
contract costs determining the degree of completion. Foreseeable losses on such conltracts are recognised
when probable.

Revenues from maintenance contracts are recognised pro-rata over the period of the contract.
Other income

Interest income is accounted on accrual basis. Dividend income is accounted for when the right to receive
It is established.
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Blackfroq Technologies Private Limited
Notes forming part of the financial statements

Note 2 Significant accounting policies (contd.)

Note

Particulars

2.8

2.10

(i)

(1)

Fixed Assets (Tangible |/ Intangible)

Fixed assels are carried al cost less accumulated depreciation / amortisation and Impairment losses, if any.
The cosl of fixed assets comprises its purchase price net of any trade discounts and rebates, any import
duties and other taxes (other than those subsequently recoverable from the tax authorities), any directly
attributable expenditure on making the assel ready for Its intended use, other incidental expenses and
interest an borrowings attributable to acquisition of qualifying fixed assets up to the date the asset is ready
for its Intended use. The Company has adopted the provisions of para 46 / 46A of AS 11 The Effects of
Changes in Foreign Exchange Rales, accordingly, exchange differances arising on reslalement /
setllement of long-term fareign currency borrowings relating to acquisition of depreciable fixed assets are
adjusted to the coslt of the respective assels and deprecialed over the remaining useful life of such assets.
Machinery spares which can be used only in connection with an item of fixed asset and whose Use is
expected (o be irregular are capitalised and depreciated over the useful life of the principal item of the
relevant assets. Subsequent expenditure on fixed assets after its purchase / completion is capitalised only
if such expenditure results in an increase in the fulure benefits from such asset beyond lis previously
assessed standard of performance.

Fixed assets retired from active use and held for sale are stated at the lower of their net book value and net
realisable value and are disclosed separately.

Capital work-in-progress:
Projects under which tangible fixed assets are not yet ready for their intended use are carried at cost,

comprising direct cost, related incidental expenses and attributable interest.

Intangible assets under development:
Expenditure on Research and development (Refer Note 2.20) eligible for capitalisation are carried as

Intangtble assets under development where such assets are not yel ready for their intended use.
Foreign currency transactions and translations

Initial recognition

Company: Transactions in foreign currencies entered into by the Company are accounted at the exchange
rates prevailing on the date of the trensaction or al rates thal closely approximate the rate al the date of lhe
transaction.

Measurement at the balance sheet date

Company: Foreign currency monetary items (other than derivative contracts) of the Company, outstanding
at the balance sheel dale are reslaled at the year-end rates. Non-monetary items of the Company are
carried at histerical cost.

re nt of exchange differences
Company: Exchange differences arising on seftlement / restatement of short-term foreign currency
monetary assets and liabilities of the Company are recognised as income or expense in the Statement of

Profit and Loss.
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Blackfrog Technologies Private Limited
Notes forming part of the financial statements

Note 2 Significant accounting policies (contd.)

Note

Particulars

211

212

213

214

2.15

Grants, subsidies and export incentives

Grants are recognised when there is reasonable assurance thal the Company will comply with the
conditions attached to them and the grants / subsidies will be received. Grants whose primary condition Is
that the Company should purchase, construct or otherwise acquire capilal assets is treated as deferred
income which is recognised in the Statement of Profit and Loss on a systemalic and rational basis over the
useful life of the asset.

Grants and subsidies are recognised as income over the periods necessary to match them with the coslts
for which they are intended to compensate, on a systematic basis,

Investments

Long-term investments (excluding investment properties), are carried individually at cost less provision for
diminution, other than tempoarary, In the value of such investments. Current investments are carried
individually, at the lower of cost and fair value. Cost of investments include acquisition charges such as
brokerage, fees and duties.

Investment properties are carried individually at cast less accumulated depreciation and impairment, if any.
Investment propertles are capitalised and depreciated (where applicable) in accardance with the policy
stated for Fixed assets. Impairment of investment property is determined in accordance with the policy
stated for Impairment of Assets.

Employee benefits

Employee benefits include provident fund, employee state insurance scheme and gratuity.

Defined contribution plans
The Cormpany's contribution to provident fund, graluity and employee state insurance scheme are

considered as defined coniribution plans and are charged as an expense based on the amount of
contribution required to be made and when services are rendered by the employees,

Borrowing costs

Borrowing costs include interest, amortisation of ancillary costs incurred and exchange differences arising
from foreign currency barrowings lo the extent they are regarded as an adjustment to the interest cost.
Costs in connection with the borrowing of funds lo the extent notl direclly related to the acquisition of
qualifying assets are charged to the Statement of Profit and Loss over the tenure of the loan. Borrowing
costs, allocated to and utilised for qualifying assets, pertaining to the period from commencement of
activities relating to construction / development of the gualifying asset upto the date of capitalisation of
such asset are added to the cost of the assets. Capitalisation of borrowing costs is suspended and charged
to the Statement of Profit and Loss during extended periods when active development activity on the
qualifying assets is interrupled.

Segment reporting

The Company identifies primary segments based on the dominant source, nature of risks and returns and
the internal organisation and management structure. The operaling segments are the segments for which
separate financial Information is available and for which operating profit / loss amounts are evaluated
reqularly by the executive Management in deciding how to allocate resources and in assessing
performance. -
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Blackfrog Technologies Private Limited
Notes forming part of the financial statements

Note 2 Significant accounting policies (contd.)

Note

Particulars

215

2.16

2147

2.19

Segment reporting (contd.)

The accounting policies adopled for segmenl reporting are in line with the accounting pelicies of the
Company. Segment revenue, segment expenses, segment assets and segment liabilities have been
identified to segments on the basis of their relationship to the operating activities of the segment.

Inter-segment revenue is accounted on the basis of transactions which are primarily determined based on
market [ fair value faclors.

Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not allocable to
segmernts on reasonable basis have been included under "unaliocated revenue | expenses / assets /
liabilities”",

Leases

Assets leased by the Company in its capacity as a lessee, where substantially all the risks and rewards of
ownership vest in the Company are classified as finance leases. Such leases are capitalised at the
inception of the lease at the lower of the fair value and the present value of the minimum lease payments
and a liability is created for an equivalent amount. Each lease rental paid is allocated between the liabllity
and the interest cost so as lo oblain a constant periodic rate of interest on the outstanding liability for each
year,

Lease arrangements where the risks and rewards incidental to ownership of an assel substantially vest with
the lessor are recognised as operating leases. Lease rentals under operating leases are recognised in the
Statemen! of Profit and Loss on a straight-line basis over the lease term.

Earnmings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of
extraordinary items, If any) by the weighted average number of equity shares outstanding during the year.
Diluted earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect
of extraordinary items, if any) as adjusted for dividend, interest and other charges to expense or income
(nel of any altributable laxes) relating to the dilulive potential equily shares, by the weighled average
number of equity shares considered for deriving basic earnings per share and the weighted average
number of equity shares which could have been issued on the conversion of all dilutive potential equity
shares. Potential equity shares are deemed to be dilutive only if their conversion to equity shares would
decrease the net profit per share from continuing ordinary operations. Potential dilutive equity shares are
deemed to be converted as at the beginning of the period, unless they have been issued at a later date.
The dilutive potential equity shares are adjusted for the proceeds recelvable had the shares been actually
issued at fair value (i.e. average market value of the outstanding shares). Dilutive potential equity shares
are determined independently for each period presented. The number of equity shares and potentially
dilutive enuity shares are adiusied for share snolits / reverse share snlits and bonus shares, as anorooriate.

Taxes on income

Current tax |s the amount of tax payable on the taxable income for the year as determined in accordance
with the applicable tax rates and the provisians of the Income Tax Acl, 1961 and other applicable lax laws.
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Blackfrog Technologies Private Limited
Notes forming part of the financial statements

Note 2 Significant accounting policies {contd.)

Note

Particulars

2.19

2.20

2.2

Taxes on income (contd.)

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives fulure economic benefits
in the form of adjustment to future income tax liability, is considered as an assel if there is convinging
evidence that the Company will pay normal income tax. Accordingly, MAT is recognised as an asset in the
Balance Sheet when il is highly probable that future economic benefit associated with it will flow to the
Company.

Deferred tax is recognised on timing differences, being the differences between the taxable income and the
accounting income that originate in one period and are capable of reversal in one or more subsequent
periods. Deferred tax is measured using the tax rates and the tax laws enacted or substantively enacted
as at the reporting date. Deferred lax liabilities are recognised for all timing differences. Deferred tax
assels are recognised for timing differences of items other than unabsorbed depreciation and carry forward
losses only to the extent that reasonable certainty exists that sufficient future taxable income will be
available against which these can be realised. However, if there are urabsorbed depreciation and carry
forward of losses and items relating to capital losses, deferred lax assets are recognised only if there is
virtual certainty supported by convincing evidence that there will be sufficient future taxable income
available to realise the assets. Deferred tax assets and liabilities are offset if such items relate to taxes on
income levied by the same governing tax laws and the Company has a legally enforceable right for such
set off. Deferred tax assets are reviewed at each balance sheet date for their realisability.,

Current and deferred tax relating to items directly recognised in reserves are recognised in reserves and
not in the Statement of Profit and Loss,

Research and development expenses

Revenue expenditure pertaining to research is charged to the Statement of Profit and Loss. Development
costs of products are also charged to the Statement of Profit and Loss unless a product's technical
feasibility has been established, in which case such expenditure is capitalised. The amount capitalised
comprises expenditure that can be directly attributed or allocated on a reasonable and consistent basis to
creating, producing and making the asset ready for its intended use. Fixed assets utilised for research and
development are capitalised and depreciated in accardance with the policies stated for Fixed Assets.

Impairment of assets

The carrying values of assets | cash generating units at each balance sheet date are reviewed for
impairment if any indication of impairment exists. The following intangible assets are lested for impairment
each financial year even if there is no indication that the asset is impaired:

(a) an intangible asset that is not yet available for use; and (b) an intangible asset that is amortised over a
period exceeding ten years from the date when the asset Is available for use.

If the carrying amount of the assels exceed the estimated recoverable amount, an impairment is
recognised for such excess amount. The impairment loss s recognised as an expense in the Statement of
Profit and Loss, unless the asset is carried at revalued amount, in which case any impairment loss of the
revalued asset s treated as a revaluation decrease to the extent a revaluation reserve is available for that
assel.

The recoverable amount is the greater of the net selling price and their value in use. Value in use is arrived
at by discounting the-future cash flows to their present value based on an appropriate discount factor.
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Blackfrog Technologies Private Limited
Notes forming part of the financial statements

Note 2 Significant accounting policies (contd.)

Note

Particulars

2,21

2.22

2.23

2.24

2,25

2.26

Impairment of assets

When there is indication that an impairment loss recognised for an asset (other than a revalued asset) in
earlier accounting periods no longer exists or may have decreased, such reversal of impairment loss is
recognised in the Statement of Profit and Loss, to the extent the amount was previously charged to the
Statement of Profit and Loss. In case of revalued assets such reversal is not recognised.

Provisions and contingencies

A provision is recognised when the Company has a present obligation as a result of past events and it Is
probable that an outflow of resources will be required to settle the obligation in respect of which a reliable
estimate can be made. Provisions (excluding retirement benefits) are not discounted to their present value
and are determined based on the best estimate required to setlle the obligation at the balance sheet date.
These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.
Contingent liabllities are disclosed in the Notes. Contingent assets are not recognised in the financial
statements.

Provision for warranty

The estimatad liability for product warranties is recorded when products are sold. These estimates are
established using historical information on the nature, frequency and average cost of warranty claims and
management estimates regarding possible future incidence based on corrective actions on product failures.
The timing of outflows will vary as and when warranty claim will arise - being typically upto two years.

As per the terms of the contracts, the Company warranty support to some of its customers. The Company
aceounts for the provision for warranty on the basis of the information available with the Management duly
taking into account the current and past technical estimates.

Share issue expenses

Share issue expenses are adjusted against the Securilies Premium Accounl as permissible under Section
52 of the Companies Act, 2013, to the extent any balance is available for utilisation in the Securities
Premium Account. Share issue expenses in excess of the balance in the Securities Premium Account is
expensed in the Statement of Profit and Loss,

Insurance claims

Insurance claims are accounted for on the basis of claims admitted [ expected to be admitted and to the
extent that the amount recoverable can be measured reliably and it is reasonable o expect ultimate
collection.

Goods and Service tax input credit

Goods and Service tax input credit is accounted for in the books in the period in which the underlying
goodiservice received is accounted and when there is reasonable certainty in availing / utilising the credits.

2,27 |Operating Cycle
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Blackfrog Technologies Private Limited
Notes forming part of the financial statements

Note 3 Share capital
As at 31 March, 2022 As at 31 March, 2021
Particulars Number of T Number of T
shares shares
{a) Authorisad
Equity shares of 10/- sach with voting rights 80000 B,000,00 800.00 B8,000.00
Campulsonly convartible preference shares of 210/- each 200.00 2.000.00 200.00 2,000.00
(b} Issued
Equity shares of T10/ each with veting rights 107 84 1,078.40 107.84 1,079.40
Campulsarily convertible praference shares of T10(- each 12.74 127.40 1274 127.40
(c) Subscribed and fully paid up
Equity shares of T10/- each with voling rights 107.94 1,079.40 107.94 1,078.40
Camplsorily convartinle praferanoe shares of ¥100. sach 1274 127 40 12,74 197 40
Total 120.68 1.206.80 120.68 1,206.80

Refar Notes (I} to (v) below

Motes:
i} Reconcillation of the numper of shares and smount eutstanding at the beginning and at the end of the reporiing pariod.

Opening Dther changes Closing
Particulars Buance Fresh issue ESOP Convarsion tgive datails) Balance
Equity shares with voling nghls
Year anded 31 Mareh, 2022
« Mumber of shares 107 .54 = - . - 10704
- Amaunt (%) 1,078.40, - . - . 1,078.40
Year ended 31 March, 2021
- Murmber af sharas 107.94 - - . - 107.94
= Arnount (T} 1,078.40 - - . - 1.679.40

Compulsorily convertible preference shares

Year anded 31 March, 2022

- Mumbar of shares 12,74 = - S - 12.74

- Amount [T) 127.40 - . - s 127.40
Year anded 31 March, 2021

= Number of sharas - 12.74 - - - 12.74

- Amaunt (%) - 12740 - - - 127.40

{ii) Righits, preference and rastrictions attached 1o ¢quity shares!

The Company has & single class of equity share having a par value of INR 10 per share, Accordingly, all souity shares rank equally with regard o
dividend and share In the Company's rasidual assats, Each holder of equity is entitied i ane vola per shars. The dividend proposed by ine Board
of Directors will ba subject 1o the appraval of the shareholders In the ensuing Annual General Maeting, The Company has nol proposed any
dividend during the year,

In the event of winding up of the Campany, the holders of equity shares will e entiied W remaining asssets of the Company remaining after
distribution of gl preferenttal amounts n proportion to the number of equity shares hela by the shareholders.

{il) Rights, preferance and resirictions attached (o praference sharas.

Pursuant to the terms of allolment, CCPs shall ba non-participating, non-cumulative afd compulsarily convertible into equity shares in the ratio of]
one equily share for eveey CCPs at the mutual consent of the parties no later than 10 years from the date of ssue of shares: In the event of|
winding up or llquidation of the Company, prior o payments to-any class of shareholders, preference sharehoidsrs shall ve antitled to be repaid.
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Blackfrog Technologies Private Limited
Notes farming part of the financial statements

Note 3 Share caplital (contd.)

{iv) Details of shares held by each snarehoider holding more than 5% shares:

As at 31 March, 2022 As at 31 March, 2021
. Number of % holding In that Number of % holding in that
Class of shares { Name of sharehaider SR cinte it eharko ahiacaa hald E faki of sKeres

Enuity shares with vating righis
Promoters
Mayur U Shelty 58.12 53.84% 58,12 53.84%
Donsan Dsouza 34,88 32.31% 34.68 32.31%:
Others
| Entreprensurship Development Center | 794 | 7.36%] 794 | 7.36%
Compulsarily convertible preference shares
Om v —r g
FISE 10.62 B3,36% 10.62 83.36%
Centre For Cellular And Molecular Platforms (CCAMP) 212 16.64% 2.12 16.64%

(v) As &l 31 March, 2022 1,274 shares (As at 31 March, 2021 1,274 shares) ware reserved for jssuance as follows:
{a]1.274 shares (As at 31 Mareh, 2021 1,274 shares) of ¥ 10/~ each lowards convarlible securities [Preference shares (Refer (i) above)]

Note 4 Reserves and surplus

As at As al
Particulars |31 March, 2022 | 31 March, 2021 |
T T
(&) Securities pramium account
Opening balance T4,779.60 29.814.82
Add ; Premium or snares 1ssuad ounng (he year - 44,864,768
Less . Ulilised during the vear 2
Closing balance 74,779,860 74,779.60
(b) Surplus / (Deficit) In Statement of Profit and Loss
Opening balance 36.412.92 618.51
Add: Profit /| (Loss) for the year {88, 770.75) 35, 794,41
Closing balance (B3,357.83) 36,412.92
Total 11,421.77 1,11,192.52
Note 5 Other long-erm liabilities
Particulars As 8l As al
31 March, 2022 | 31 March, 2021 |
T L4

Unsecured
(2) Grants - repaysable - 8,375.00
{b) Grants - athers

fly Utilised, unamarisad pending capitalisation of assals 1,87.487 50 73,173.18

{i) Utlised and amortisable (deferred income) 45,046 .45 -

(i) Unutiflsad 27,440.00 28,500.00

Total 2,43,973.95 1,11,048.19

Refer notes (1) to (v) balow

Notes:

unulilised where the grant receipl is yet lo be applied.

(i} Geant repayabie as per the terms of the grant agreement is classfied as repayable and not recognised as income.
(i} Grant not repayable & classified as utllsed and unamorlisad pending capialisation of assels lo the extsnt of application towards
intangible assels under development, Uliised and amorlisable lo the extent It s applied lowards intangibles already capllalised, and

(1) Grant applied towsards development of intangible assels s amertised and recognised as Income over the life of the assal.

iv) Grant applied lowards revenue expanditure is recognised a& income in the year of utilisation.
s






Blackfrog Technologies Private Limited
Notes forming part of the financial statements

Note 6 Long-term provisions

Particulars As at 31 March, 2022 | As at 31 March, 2021
T L
(a) Provision for employee benefils:
(i) Provision for gratuity (net) 2,726.24 =
(b) Provistan - Others:
(i} Provision for warranty 227.50 -
Total 2,953.74 -

Note 7 Short-term borrowings

Barticxlars As at 31 'Mtarl:h, 2022 | As at 31 M:rch. 2021
(a) Loans repayable on demand
From other parties
Secured 1,00,000.00
Unsecurad -
1,00,000.00
(b) Loans and advances from related parties (Refer Note 28.2)
Secured -
Unsecured 25,000.00 -
25,000.00 =
(c) Other loans and advances (grants repayable)
Secured -
Unsecured 18,125.00 -
18,125.00 -
Total 1,43,125.00 -
Notes:

(i) Details of security for the secured short-term borrowings:

Particulars

Nature of security/ Interest details

Loans repavabl mand fr i
Caspian Impact Investments Private Limited

Loans and advances from related parties:
Manipal University Technaology Business Incubator
(Guaranteed by Directar)

W r-x-!‘-

o Y

Bank Gurantee of Rs. B0,000.00/- given by lIT
Delhi (State Bank of India, IIT Delhi) as a part of
the funding arrangement between tha pariies.
Senior, secured, exclusive, floating charge over
assets of the borrower, Interest rate of 16% per
annum on the principal outstanding.

Unsecured. Interest payable during moratorium
period ie. upto September 2021 - Rs.100.00/- per
maonth. Thereafter at the rate of 6% per annum.
Repayment from 6th month 1o 17th manth - EMI of
Rs.1.721.33/-

i )"‘_ .I
¥
J e |
'l.

- “NI-"E:"‘.
o T |

by
W






Blackfrog Technologies Private Limited
MNotes forming part of the financial statements

Note 8 Trade payables
Particulars As at 31 March, 2022 | As at 31 March, 2021
¥ T
{a) Trade payables:
Total ouistanding dues of micro enterprises and small enterprises - -
Total outstanding dues of credilors other than micro enterprises 22,007.55 B8,660.87
and small enterprises (refer note 19)
Total 22,007.55 B,660.87

MNote:

There are no dues to Micro and Small Enterprises as at March 31, 2022. The information disclosure with regard to
Micro and Small Enterprises is based on information collected by the Management on enquiries made with the vendors

which have been relied upon by the Auditors.

Note 9 Other current liabilities

Particulars As at 31 March, 2022 | As at 31 March, 2021
4 T
{a) Curren! maturities of repayable grants 44 375.00 3,125.00
(b} Interest accrued and due on borrowings 975.93 -
(c) Other payables
(i) Statutory remittances (Contributions to PF and ESIC, 940.98 870.46
Withholding Taxes, GST, etc.)
(i) Payables on purchase of fixed assets 66,692 44 -
{lif) Advances from customers 38.503.80 45,000.00
(Iv) Others (specify nature) 40.00 40.00
Total 1,49,728.25 49,035.46

Mote 10 Shortterm provisions

Particulars As at 31 March, 2022 | As at 31 March, 2021
T T
(a) Provislon - Others:
(i) Provision for 1ax (net of advance tax R5.705.52/- (As at 31 4,054 .94 8,338.80
March, 2021 Rs.95.52/-)
(Ii) Provision for warranty 227.50 -
Total 4,282.44 B,338.80
,-:'r'/’/‘;-.’ ‘:d -j:}"cx F ek .--r1—£| ‘f_?h@ '-.\
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Blackfrog Technologies Private Limited
HNotes forming part of the financial statemients

Note 11 Property, Plant and Equipments

Gross block
Effect of foreign
Balance as at Borrowing cost : Balance as at
T Addit
A |TeegfanEases 1 April, 2024 B D e S capitatised Other adjustments | 34 parch, 2022
erences
I T T 7 z 7 T
{a] Plant and equipment 55.75 1.03.129.86 - - - - 1.83,185.61
{Pravious year) - (55.75) - - - - {55.75)
{b) Fumiture and fdures 62.00 1,157.03 - - - - 121803
{Previous year] - (62.00 - - z {62.00)
(c) Computer Equipments 38488 63965 - 3 > 1,024 53
[Previous year) - [384.88) < - = - (384.88)
{0) Office eguipment - 17811 - . = - 179.11
{Previous year) - - - - :
{8] Leasehold improvements - 3.326.68 - - - 3,326.68
_[Previous year) = = - = = & L
Total 502.63 1,08,432.33 - - - - 1.08,934.96
(Previous year) & (502.63) - - = . {502.63)
Note 11 Property, Plant and Equipments (contd.)
Accumulated depreciation Net K
Balance as at Depreciation Eliminated on Other adjustments Balance as at Balance as at Balance as at
A, [Tangible assets 1 April, 2021 expense for the year | disposal of assels 31 March, 2022 31 March, 2022 31 March, 2021
T T T < T T L
{a) Plant and equipment 10,09 112892 = - 1,139.21 1,02.046.40 45.66
(Previous year] {10.09) - {10.09)
{b] Fumniture and fixtures 27.94 41.73 - 6967 1,148.36 34.06
(Frevious year) {16.05) (11.88) - (27.84)
(2} Computer Equipments 24309 8312 32821 69832 141.78
(Previous year) (243.09) - (243.09)
(d} Office equipment - 768 - 769 171.42 -
{Previgus year) : - N
(e) Leasehold improvemants - 5267 - 52 67 3274.01 -
{Previgus year) - - =
Total 28112 131433 - - 1,595.45 1,07,339.51 22151
{Previous year] {16.05) (265.07) - - (281.12)
NS
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Biackfrog Technologies Private Limited

Motes farming part of the financial statements

Note 11 Properly, Plant and Equipments (contd.)

Gross block
Balance Additions Disposals Effect of forsign Borrowing cost | Dther sdjustments Balance as at
B |intangible assets &5 at currency exchange capitalised 31 March, 2022
1 April, 2021 d[ﬂa;inm
T 7 4 7 (4 4
1 Intermally aenerated
(8} Product development - o1, 166.65 - * ¥ - 91,166.65
[Previous year) - - > - B - -
Total - Internaily genarated - 91,166.65 - - - - 91,166.65
(Previous year) = . = = - z -
2 | Others
|a) Branrds | trademarks . B - - - = -
[{Previous year) - - = = : = =,
(b} Computer saftwane - 4.380.00 E . - - 4,390,100
{Previous year) - = - . = - ~
(e} Others (Designs) - B42.00 - - - 542.00
(Pravious year) . = - - i =
Total - Others . 5,002.00 - - - - 5,032.00
(Previous year) . - - - - - -
Total - Intangible assels B 96,198 85 . - = - 96,188.65
{Previous year) : - - = - " - -
Note 11 Proparty, Plant and Equipments (contd.)
Accumulated amarisation and | nt Net block
Impairment lossos
% Balance Amortisation Elininated on recognised | Balance Balance Balance
Intangible assets as at : (reversed] In as al as al as at
1April, 2021  |S*Pemsaforiheyoar| disposatofssssts | o L o rrotpione |  2Clustments 31 March, 2022 31 March, 2022 31 March, 2021
T T T L4 2 T T T
1 Intermally gensrated
{aj Product developmant - 6.23333 - - - 6,233.33 B4,53332 -
[Pravious year] = rE. = — - - - - - »
Total - Intermnally generatad - 523313 - - g 6,233.33 B4.931.32 -
i war) = - . = . = - -
F 1 Others
{a) Brands [ trademarks = 2 - = = - . .
(Previous year) - - - - = . -
(b} Corrpuler soltware E f24 58 - - - B24.50 3,565.42 B
(Frevious yaar) ¥ . > 2 5 : L .
() Designs - 26,75 - - - 26.75 61525 -
(Previous year) = - . - - - - -
Total - Others B T - 851.33 - - - 4.180.67 -
| (Previous year) ARNOJ o - - . - - - -
Total - Intanglble assets / T?j_‘f A 7,084 66 . - . 89,113.99 -
{Previous yoar) ,"‘ o~ ,%I
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Blackfrog Technologles Private Limited
MNotes forming part of the financial statements

Note 12 Long-term loans and advances

Particulars

As at 31 March, 2022 |As at 31 March, 2021

b

?

Unsecured, considered good

(a) Capital advances 3,135.14 i
{b) MAT credit entitiement - Unsecured, considered good 4,664.94 -
(c) Balances with government authorilies
(i) GST credit receivable 42,8975.87 1,408.92
Total 50,775.85 1,408.92

Note 13 Inventories

(Al lower of cost and nel realisable value)

Particulars As at 31 March, 2022 | As at 31 March, 2021
T z
{a) Raw materials 65,376.80 15,685.88
{b} Work-in-progress (Refer Note below) 14,322.24 -
(c) Finished goods 4,844 .28 -
{d} Stores and spares 19,550.83 58.91
{e) Dead stock 5,609.36 -
(f) Others [(Specify nature) 92 59 -
Less: Provision for dead-stock (4,212.86) -
Total 1,05,583.24 15,745.19
Nots: Details of inventory of work-in-progress
Particulars As at 31 March, 2022 | As at 31 March, 2021
T T
Emvilia Pro 14,322 24 -
Total 14,322.24 =
Note 14 Trade receivables
Particulars As at 31 March, 2022 | As at 31 March, 2021
T T
(a) Secured, considerad good E =
{b) Unsecured, considered good (refer note 20) 3.446.10 10,315.91
(c} Receivables which have significant increase In credit risk - -
(d) Credit impaired - -
3,446.10 10,315.91
Less: Provision for doubtful trade receivables = =
344610 10,315.91
Total 3,446.10 10,315.91
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Blackfrog Technologies Private Limited
MNotes forming part of the financial statements

MNote 15 Cash and cash equivalents

Particulars As at 31 March, 2022 | As at 31 March, 2021
T z
(a) Cash on hand 103.28 20017
(b) Cheqgues, drafts on hand - -
(c) Balances with banks (Refer Note (i) below)
(i) In current accounts 5078.32 87,009.37
(i} In deposit accounts - 1.719.26
(lii) In earmarked accounts
- Balances held towards application of grant 24 32884 51.10
commitments
Total 29,510.44 88,979.90
Of the above, the balances that meel the definition af Cash 29.510.44 88.679.90

and cash equivalents as per AS 3 Cash Flow Siatements is

Note 16 Short-term loans and advances

Particulars

As at 31 March, 2022

As at 31 March, 2021

T

g

Unsecured, considered good

{a) Security deposits 300.00 -
(b} Balances with government authorities - Unsecured,
considered good
(i) TDS receivable 235.83 235.83
(c) Others (specify nature) 1.55 275.12
Total 537.38 510.95

Mote 17 Other current assets

Particulars As at 31 March, 2022 | As at 31 March, 2021
4 T
(a) Unamortised expenses 550.00 -
(b} Others
(1} Advance to suppliers 72,528.33 29.127.23
(i) Others (specify nature)
Total 73,078.33 29.,127.23
Note 18 Depreciation and amortisation expense
Particulars For the year ended For the year ended

31 March, 2022
z

31 March, 2021
T

(a) Depreciation and amortisation for the year on tangible 1.314.33 265,08
assets as per Note 11.A

(b} Amortisation for the year on intangible assets as per Note 7.084 66 -
11.8

Depreciation and amorlisation for the year B,398.99 265.08
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Blackfrog Technologies Private Limited
Notes forming part of the financial statements

Note 19 Trade Payables - Ageing

As at 31-Mar-22 Currant
Outstanding for fallowing periads from due date of
Hiricuisie Payaglu Not payment Total
ue Less than 1 4.2 2.3 More than 3
years years
year years
(i) MSME - - - - -
(il) Disputed dues — MSME . . - - g
(i) Others 700.00 20,007.10 851.08 448,40 - 22,007.55
(iv) Disputed dues - Others - - - - - -
Total 700.00 20,007.10 851.05 449.40 - 22,007.55
Nole: There are no Irade payables which are non-curent in nature and hence no disclosure is givan for the same.
As at 31-Mar-21 Current
Dutstanding for following perlods from due date of
Particulars P“ag Irf: s Less than 1| . — - - More than 3 Total
year years
(iy MSME B - - - - -
(i) Disputed dues - MSME = - = - - -
(iii) Dthers 500.00 7.711.47 449,40 - - 8,660.87
(iv) Disputed dues - Others - - - - - -
Total 500.00 T.711.47 449,40 - - 8,660.87
Nate: There are no tracde payables which are non-cument in nalure and hence no disciosure is given for the same.
Note 20 Trace recelvables - Ageing
As at 31-Mar-22 Current
Outstanding for following periods from due date of Raceipts
Particulars Less than 6 |68 monthsto1| 1-2 years 2-3 More than Total
months year years years 3 years
(1} Undisputed Trade receivables — 3.446.10 — - - 344810
coensiderad good
(Il Undisputed Trade Recelvables — - - - - - -
considerad doubtful
(i) Disputed Trade - . - - -
Reteivables—considerad good
{iv) Disputed Trade Receivables - - - -
considered doubtful
Less: Provision for doubtful receivable - - - - -
[Disputed + Undispuled)
Total 3,446.10 - - - - 3,446.10
Note: There are no lrade receivables which are non-current in nature and hence no disclosure s given for the same,
As at 31-Mar-21 Currant
Outstanding for following periods from due date of Receipts
Particulars Less than6 |6 monthsto 1| 1-2 years 2-3 More than Total
months year years years 3 years
{1} Undisputed Trade recaivables — 10,315,681 - - 10,315,681
considerad good
[il) Undlsputed Trade Receivables — - - - -
considerad doubtful
(i) Dispuled Trade - - - - -
Recelvables—cons|dered good
(Iv) Disputed Trade Receivables - - - - - - -
considered doubtful =]
Less: Provision for doubtiul receivable - W B N, - AT
(Disputed + Undisputed) A — WDy o

Total

10,315.91

Nofe: There are no lrade receivables which are non-cur






Blackfrog Technologies Private Limited
Notes forming part of the financlal statements

Note 21 Revenue from operations

Particulars For the year ended | For the year ended
31 March, 2022 31 March, 2021
=4 g
{a) |Sale of products (Refer Note (i) below) 1,78,672.71 12,016.45
(b}  |Sale of services (Refer Note (i) balow) 169.50 -
(c) |Other operating revenues (Refer Note (iil} below) 1,276.41 .
Total 1,81,018.62 12,016.45
For the year ended | Forthe year ended
Mote Particulars 31 March, 2022 31 March, 2021
T T
(i) Sale of products comprizes
Manufactured goods
Emville Pro
Domestic 1,77,680.00 12,016.45
Exports 1,882.71 -
Total - Sale of products 1,79,572.71 12,016.45
(i} |Sale of services comprises:
Design & developmeant services
Domestic 169.50 -
Exports - -
Total - Sale of services 169.50 -
{ii) |Other operating revenues comprise:
Shipping charges
Domestic 825.00 -
Exports 451.41 -
Total - Other operating revenues 1,276.41 -
Naote 22 Gther income
Particulars For the year ended | For the year ended
31 March, 2022 31 March, 2021
T T
{a) |Interest income {on bank deposits) 18.15 441.58
(b}  |Other non-operating income (Refer Naote (i) below) 16,980,.20 77.847.29
Total 16,998.35 78,288.87
Note Particulars For the year ended | Forthe year ended
31 March, 2022 31 March, 2021
z T
()] Other nan-operating income comprises:
Liabllities / provisions no longer reguired written back (provide details 446,02 -
for material amounts)
Grant Income - 65,000.00
Grant amortised 16.476.74 -
Reimbursement of expanses - 12,612.00
Prize money received - 200.00
Misgelianeous Income 16.11 35.29
Discount received 41,33 -
Total - Other non-operating incoeme 16,980.20 77,847.29
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Blackfrog Technologies Private Limited
Notes forming part of the financial statements

Note 23.a Cost of materials consumed

Particulars For the year ended 31| For the year ended
March, 2022 31 March, 2021
7 T
Opening stock 15,745.19 3,711.43
Add: Purchases 2.36,778.74 20,445.82
2,52,523.93 24,156.95
Less: Closing stock 90,629.58 15,745.19
Cost of materials consumed 1,61,894.35 B.411.76

Note 23.b Changes in inventories of finished goods and work-In-progress

Particulars

For the year ended 31

For the year ended

March, 2022 31 March, 2021
T L4
Inventories at the end of the year;
Finished goods 4,844 28 -
Work-in-progress 14,322.24 -
19,168.52 -
Inventaries at the beginning of the year:
Finished goods - -
Waork-in-progress B =
Net (increase) /| decrease (19,166.52) -
Note 24 Employee benefits expense
Particulars For the year ended 31 | For the year ended 31
March, 2022 March, 2021
T T
{a) Salaries and wages 54,774.33 19,740.80
(b) Gratuity expense (Refer Note 30.4) 2,726.24 -
(c) Staff welfare expenses 3.909.06 1,055.28
Total 61,409.63 20,796.08

Mote 25 Finance costs

Particulars For the year ended 31 | For the year ended 31
March, 2022 March, 2021
T T
{a) Interest expense on:
(1) Barrowings 5,225.66 47,68
(i) Others
- Interest on delayed payment of TDS 20.47 11.21
(b} Other borrowing coslts 1,520.00 -
{c) Bank charges 374.08 426.78
Total 7,140.21 4B85.65
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Blackfrog Technologies Private Limited
Motes forming part of the financial statements

Note 26 Other expenses
Particulars For the year ended | Forthe year ended
31 March, 2022 31 March, 2021
2 T
Consumables and spares 1,080.18 733,19
Packing materials 64843 -
Subcontracting - -
Power and fual . -
Postage and courier 30148 103.70
Rent including lease rertals (Refer Note 26.4)
Towards machinery & equipments 87413 B8.93
Towards office & other facilities 3,810,00 B6A.29
Repairs and maintenance - Buildings 2
Repairs and malntenance - Plant 1,114 67 -
Repalrs and malntenance - Office 903,04 1,326.086
Certifications and regisiration expenses 12212 -
IS0 expenses 833.20 -
Rates and taxes 601.22 25.00
Communication 363.72 204,44
Travelling and conveyance 17.805.86 2,559.19
Printing and stationary 1,758,711 364,63
Frelght and forwarding 27,065,034 1,809.86
Henorarium expenses 500.00
Sales discount 548.70 -
Marketing and advertisement 372.50 -
Subsecriptions and renewals 2,14548 -
Legal and professional 8,610.98 6,547.30
Payments to auditors (Refer Note (i) below) 1.070.00 300,00
Met loss on Toraign currency transactions and translation (other than conslderad as 1,730.41 -
finance costs)
Pravision for warranty [net of reversal of ¥ NIL (Year ended 31 March, 2021 £ NIL)] 455,00 -
Provision for dead-stock (inventory) 4,212.86 -
Miscellaneous expenses 143.68 1,159.47
Total 78,061.41 16,200.06
Note 26 Other expenses (contd.)
Notes:
Particulars For the year ended | For the year ended
31 March, 2022 31 March, 2021
¥ 4
{l) Payments 1o the auditars comprise (net of GST input credit, where applicable);
(a) To statulory auditors
For statutory audit 500.00 300.00
For tax audit 200.00 -
For ather services 370.00 -
Reimbursement of expenses - =
Tatal 1,070.00 300.00
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Blackfrog Technologies Private Limited
Notes forming part of the financial statements

Note 27 Additional information to the financial statements

27.1 Contingent liabiiities and commitments (to the extent not provided for)

Particulars As at As at
31 March, 2022 31 March, 2021
4 T
Contingent llabilities
(a) Other monay for which the Company is contingently liable 14,000.00
The Company hao incurred certain lapsed in the fune raising requirements under
the provisions of the Companies Act, 2013 during FY 2020-21 for which it is flling
an adjudication applicalion on a suo-moto basis,
Future cash outflows in respect of the above matters are determinabla only on
receipl of jJudgments / decisions pending al various forums / authorities,
27,2 Value of imports
Particulars For the year ended | For the year ended
31 March, 2022 31 March, 2021
T X
Raw materials 99,468.08 8,150.12
Capital goods 1,835.50 16,915.18
Total 1,01,303.67 26,065.31
27.3 Earnings in foreign exchange
Particulars For the year ended | For the year ended
31 March, 2022 31 March, 2021
T 5
Sale of goods & services 2,334.12 -
Cither income - -
Total 2,334.12 -
27.4 Intangibles under development ageing schedule
31 March 2022
Amount in Intangibles under development for a period of
ol "“::::'" : 1-2 years 2-3years | Mare than 3 years 1oty
Projects in progress 43,807.94 75,506.62 - - 1,19,314.56
Projects temporarily suspended - - - s =
Total 43,807.94 75,506.62 - - 1,19,314.56
31 March 2021
Amount in Intangibles under development for a period of
P han 1
i Les::a:n 1-2 years 2-3 years More than 3 years Yo
Projects in progress B3,086.01 2,062.18 31,039.03 16,936.15 1,43,123.38
Projects temporarily suspanded . - - - -
Total 83,086.01 2.062.19 31,038.03 16,936.15 1,43,123.38
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Blackfrog Techneologies Private Limited
Notes forming part of the financial statements

Note 28 Additional disclosures - Ratio analysis

= Eormula 31-Mar-22 31-Mar-21 Ratioason | Ratloawon| o i tien |esen [:L;‘;m HEmare
Numerator | Denominator | Numerator | Denominator | 31-Mar-22 | 31-Mar-21
o Current Assets |
(a) |current Ratio e 212,155 319,143 1,44 679 66,035 0.66 219 -70%
(b} Debt-Equity Ratio Debi / Equity 1.43.125 12 628.57 = 1,12,399 11.33 - 100%

fc)

Debl Service Coverage Ralio

Ne! Cperating Income
! Debt Service

Not computed on accaunt of Nel operating income being negative during the current year and nat having

any borrowings during the previous year.

Profit afier tax loss

{d) |Retum an Equity Ratio pret. Dividend x 100 / -89,721 12,629 35,794 1,12.399 (7.90) 0.32 -2580%
Sharahaider's Equity
¥ Cosl ol Goods Sold /
(e} Inventory Turnover Rabia A inventory 142,728 60,664 8412 1.83.444 2.35 0.04 5311%
MNet Credil Sales /
(fy Trade Receivables Tumover Ratio Avarape Trade 181,019 6,881 12,016 5,158 26.31 233 1029%
Receivables
Net Credit Purchases
(g) |Trade Payables Turnover Ratio ! Average Trade 2,36.779 15,334 20,448 1,391,363 15.44 0,186 a821%
Payables
; . Revenue / Ave i
{h}  |MNet Capital Turnover Ratic Working cﬂmr;ge 1.81.018 14,172 12,016 96,043 {12.77) 0.13 -10309%
(i) Net Profit Ralio MNet Profit | Net Sales =297 1.81.018 35,794 12,016 (0.55) 2.48 =119%;
; EBIT / Capital
1]] Return on Capital Employed Em Fﬂﬂ::ﬂ -B2 581 259 556 44 632 223,448 (0.38) 0.20 -279%
MNet Prafit | Net
[k} [Retumn on Investment Wit -80.771 12629 35,784 1.12,399 (7.90) 0.32 -25819%

Not comparable as the
company has incurred lossed
during the currant year,
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Blackfrog Technologies Private Limited
Notes forming part of the financlal statements

Note 29 Disclosures under Accounting Standards

29.1 Earnings Per Share (EPS)

Particulars As at 31 March, 2022 As at 31 March, 2021
Rs. Rs.
Basic and Diluted
(a) Profit after tax as per Stalement of Prafit and Loss (89.770.75) 35,794 41
(b) Weighted average number of shares outstanding 107.94 107.94
Add: Effect of conversion of preference shares 12,74 2.16
Weighted average number of shares outstanding for diluted EPS 120.68 110.10
(o) Basic EPS of Rs.10/- gach (in Rs.) (924.32) 331.61
(d) Diluted EPS of Rs.10/- each (in Rs.) (924.32) azs5.11

Note: Since the diluted earnings per share for the current year s anti-dilutive in nature, the same has not been cansidered,

29.2 Related Party Transactions

In accordance with the requirement of Accounting Standard (AS) 18 on “Related Party Disclosures’, the names of the
related parties where control exists /able to exercise significant Influence along with the aggregate transactionsfvear end
balances with them as identified and certified by the management are given below:

29.2(a) : Details of related parties:

Description of Relationship

Name of Related Parties

{a) Key Managemeant Parsonnel

{b) Entities having significant Influence

Mr. Mayur U Shatty
Mr. Donson D Souza

Manipal University Technology Business Incubator
Centre for Cellular and Molecular Platforms (CCAMP)
Enireprenetrship Developmant Center (EDC)

identified on the basis of information available with the Company.

Mote : The above information regarding related parties have been delermined 1o the extent such parties have been

31 March, 2022:

29.2(b) : Details of related party transactions during the year ended 31 March, 2022 and balances outstanding as at

(| e | BENGALUR!

S R
£ -'.“'J :
(o

S
e

Particulars As at 31 March, 2022 As at 31 March, 2021
Rs. Rs.
Key Management Personnel
{a) Rent paid 720,00 -
(b) Remuneration 11,880.00 8,440.00
{c) Finance (including Ioans and equity contributions in cash or in
kind)
Opening Balance 9,300.00 14,300.00
Loans/ Advances recelved during the year - -
Loans/ Advances repaid during the year - (5,000.00)
Closing Balance 9.300.00 9,300.00
\Entities having significant influence
(a) Rent paid 4097 34 1,725.07
(b} Interast on loan 875.93 47.68
(c) Sale of services 1,59,270.00 9,086.00
(d) Finance (loans) taken 25,000.00 -
(e) Finance (loans) repald - 5,000.00
Balance at end of the year
(a) Advance towards sale of goods 34.511.40 45,00,000.00
(b) Loans (lability) ) 25,000.00 -
(¢) Trade Payable N0 : 2,789.27 ~ior. 86732
(d) Trade Receivable & :E;\P;H—-‘-;;*' - - —=lo s 9,088.00
P/ : 'fal





Blackfrog Technologies Private Limited
Notes forming part of the financial statements

29.3 Segment Reporting

The company is engaged primarily in the single segment of manufacturing and sale of medical devices, As the basic nature
of the activities is governed by the same set of risk and returns, these have been grouped as a single business segment.
Aceardingly separate primary and secondary segment reporting disclosures as envisaged In Accounting Standard (AS-17)
on Segmental Reporting, issued by the ICAI are not applicable to the Company,

29.4 Lease Commitments

(i) The Company has not entered Into any non-cancellable leases,
(Ii} Lease rental payments made during the yvear for the various premises recognized in the Statement of Profit and Loss
amounis to Rs.4684 43/ (PY Rs, 867.22/-),

23,5 Employee benefits plan

Defined contribution plans

The Company makes Provident Fund and Employee State Insurance Scheme contributions which are defined contribution
plans, Tor qualifying employees. Under the Schemes, the Company is required to contribute a specified percentage of the
payroll costs to fund the benefits. The Company recognised Rs. 875.56/- (Year ended 31 March, 2021 - Nil) for Provident
Fund contributions and Rs.793.93/- (Year ended 31 March, 2021 Rs.70.55/-) for Employee State Insurance Scheme
contributions in the Statement of Profit and Loss. The contributions payable 1o these plans by the Company are at rates
specified In the rules of the schemes,

29.6 Deferred tax (liabilities) / assets

Particulars As at 31 March, 2022 As at 31 March, 2021
7 L4

Tax effect of items constituting defarred tax liahilities
5.791.00

On difference between book balance and
tax balance of fixed assets

Others -
Tax effect of iterns constituting deferred tax liabllities 5,791.00 =

effect of items canstituting defarre L
Provision for gratuity and other employee 710.00
benefits
On difference between book balance ang - 49,65
tax balance of fixed assets
Unabsorbed depreciation carried forward 5,081.00 -
Brought forward business josses -

Others
Tax effect of tems canstituting deferred tax assets 5,791.00 49,65

|Deferred tax (liabilities) / assets (net) - 49.65

Note 30 - Additional disclosures

(i) The Comparly does not have any Benami property, where any proceeding has been Initiated or pending agains! the
company for halding any Benami proparty,

(i) The Company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013
or section 560 of Companies Act, 1956,

(i) The Company does not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory
period.

{iv) Reconeiliation af quarterly returns or statements of current assels filed with banks or financial institutions

The Company is not required to provide returns or slataments against it credit faciliies and hence no disclosure is given
lowards the same, e
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Blackfrog Technologies Private Limited
Notes forming part of the financial statements

Note 31 Previous Year Figures

Previous year figures have heen regrouped / reclassified wherever necessary lo correspond with the current year's
classification/disclosure.

for Manej M Kini For and on behalf of the Board of Director
Charterad Accountant Blackfrag Technologies Private Limited

L

CA. Manoj M Kinl Donson D Souza
Propriator Diractor
Membership No. 235703 DiIN: 07300632 DIN: 07300835

Place : Manipal Place : Manipal
Date : September 25, 2022 Date : September 26, 2022





BLACKFROG TECHNOLOGIES PRIVATE LIMITED
CIN: U28133KA2015PTCOB3851
Regd Off.: D.No.3-72(E) Korgi Village, Hosmata Post,
Kundapur, Udupi - 576231
Email 1D: shettymayur619@gmail.com; Website: www.blacktrog.in

Details of the Signatories to the annual filing papers for the year ending 31/03/2022 as per
Rule 7 of Companies (Registration Offices and Fees) Rules, 2014

SL DIN Name of the Designation Address of Signatory
No. Signatory
1 | 07300632 | Mayur U Shetty Director H.NoA4-265(2), Mandira |

Marigala Colony,
Manipal Udupi 576104

2 07300635 | Donson Dsouza Director 1-331, Valeena, Alevoor

' Road Ashoknagar, 80

Badagabettu, Manipal,
Udupi 576104

| = ===

FOR BLACKFROG TECHNOLOGIES PRIVATE LIMITED

p -
\.-\. -
DONSON DSQUZA
DIRECTOR DIRECTOR
DIN: 07300632 DIN: 07300635
Address: H.No.4-265(2), Mandira Address: 4-331, Valeena, Alevoor Road
Mangala Colony, Manipal Udupi Ashoknagar, 80 Badagabettu, Manipal,

576104 Udupi 576104






Form No. AOC-2
(Pursuant to clause () of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) Rules, 2014)
Form for disclosure of particulars of contracts/arrangements entered into by the company with related parties
referred to in sub-section (1) of section 188 of the Companies Act, 2013 including
certain arm'’s length transactions under third proviso thereto

1. There were no material contracts or arrangement or transactions not at arm'’s length basis during the year.

2. Details of contracts or arrangements or transactions at arm’s length basis

| Name(s) of the related party and | Nature of | Duration of the | Salient terms of the | Date(s) of | Amount paid as |
nature of relationship contracts / | contracts / | contracts or | approval by the | advances, if any:
arrangements | arrangements / | arrangements or | Board, if any:
/ transactions | transactons transactions

including the value,
if any

(All amounts in INR

Hundreds)
| Mayur U Shetty Service NA Rent Paid of INR 720 | 01.04.2021 NIL
(Director of the Company)
;_ﬁeinipai Universal Technology | Service NA Rent paid on | 01.04.2021 NIL
Business Incubator Machinery INR
4097.34

(Shareholder of the Company)






Cenler for Cellular and | Sales
Molecullar Platforms

(Shareholder of the Company)

NA

Sale of Service INR | 01.042021 | NIL
1,59,270.00

Date: 26.09.2022
Place: Udupi

DIRECTOR

DIN: 07300632
Address: H.No0.4-265(2), Mandira
Mangala Colony, Manipal Udupi
376104

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

DONSONDSOUZA

DIRECTOR

DIN: 07300635

Address: 4-331, Valeena, Alevoor Road
Ashoknagar, 80 Badagabettu, Manipal,
Udupi 576104






BLACKFROG TECHNOLOGIES PRIVATE LIMITED
CIN: U28133KA2015FTCO83851
Regd Off.: [.No 3-72(E) Korgi Village, Hosmata Post,
Kundapur, Udupi - 576231
Email [D: shettymayuré19@gmail.com; Website: www. blackirogin

BOARD'S REPORT

To
The Members of
BLACKFROG TECHNOLOGIES PRIVATE LIMITED

Your Directors have pleasure in presenting the Seventh (07%) Board's Report of your Company
together with the Audited financial statements and the Auditors’ Report of your company for
the financial vear ended 31% March 2022

1. FINANCIAL HIGHLIGHTS:

During the year under review, performance of your company is as under: -

Amount in INR in Hundreds
Particulars Year ended 31% March 2022 | Year ended 31% March 2021
Total Revenue 1,98,016.97 90,305,532
Total Expenses 2,97,738.07 46,158.63
Profit/ Loss Before Tax (49,721.10) 44,146.69
Lizss: Tax Expenses 49.65 8,352.28
Profit/ Loss after tax (99,770.75) 35,794 41

2. STATE OF COMPANY'S AFFAIRS AND FUTURE OUTLOOK:

Your Directors are optimistic about company's business and expecting better performance
with Profit in next year. During the current year, the business of the Company has been
affected due to COVID - 19 Pandemic. However, performance of the Company is steadily
improving,






During the financial year, your Company registered a Turnover of INR 1,81,01,862/- as
against INR 12,01,645/- for the previous financial year. Your Company has incurred a loss
of INR 99,77,075/- during the year due to inflation in the cost of materials purchased. Your
Directors are continuously looking for avenues for future growth and the profit thereof, in
the coming years.

3. NUMBER OF BOARD MEETINGS HELD:

During the Financial Year 2021-22 Seven (08) meetings of the Board of Directors of the company
were held.

Details of the Board meetings:
Mame of Director and Present/Absent
Date of Board | Mayur U Shetty | Donson Dsouza Kirtee Dileep Wani

Meeting
01.04.2021 Present Present Absent
05.05.2021 Present Present Absent
02092021 Present Present Absent
18.10.2021 Present Present NA
18.11.2021 Present Present NA
26.11.2021 Present Present | MNA
01.02.2022 Present Present i NA
18.03.2022 Present Present ' NA

4. DIRECTORS AND KEY MANAGERIAL PERSONNEL:

Present Board’s Composition as below -

Name Designation
Mayur U Shetty Director
Domsom Dsouza Director

The following changes have occurred in the Constitution of Board of Directors of the company:

1. Ms, Kirtee Dileep Wani (DIN: 08758638) Nominee Director of Entreprencurship
Development Center (Nominator) was resigned from the Board with effect from 100

s
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November 2021 and Board took note of the same in a duly conveneéd Board meeting
dated 18" November 2021.

Apart from the above cited, there was no change in the constitution of Board of Directors and
KMP provisions are not applicable to your Company.

5. STATUTORY AUDITORS:

Mr. Manoj M Kini (Membership No. 235703), Bengaluru, was appointed as statutory auditors of
the Company at the Annual General Meeting held on 18% April 2022 for a period of 5 years. As
per of the Companies (Amendment) Act, 2017, appointment of Auditors is not required to be
ratified at every Annual General Meeting of the Company. Accordingly, there is no requirement
for ratification at the ensuing Annual General Meeting and the Statutory Auditor will hold the
office till the conclusion of AGM to be held for the Financial Year 2025-26,

6. AUDITORS' QUALIFICATION, RESERVATION OR ADVERSE REMARKS IF ANY ON
THE FINANCIAL STATEMENTS AND BOARDS’ RESPONSE THEREQON:

There were no qualificaions or adverse remarks in the Auditors’ Report which require any
clarification/ explanation. The Notes on financial statements are self-explanatory, and needs no
further explanation.

7. DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SECTION 143
(12) OTHER THAN THOSE WHICH ARE REPORTABLE TO THE CENTRAL

GOVERNMENT:

The auditor’s report does not contain any mention of frauds under 143(12) which are reportable
herein.

8 AMOUNTS TRANSFERRED TO RESERVES:

During the year the Company has not transferred any amount to reserves.

9. LOANS, GUARANTEES AND

There were no loans, guarantees or investments made by the Company under Section 186 of the
Companies Act, 2013 during the year under review and hence the said provision is not
applicable. The details of long term and short-term loans and advances are disclosed in the
notes to financials.






10.  RELATED PARTY TRANSACTIONS:

The Company has entered into Related Party Transactions as defined under Section 188 of the
Companies Act, 2013 with related parties as defined under Section 2 (76) of the said Act.
Further, all the necessary details of transaction entered with the related parties are attached
herewith in form no, AOC-2 for your kind perusal and information. (Annexure: 1),

11. DIVIDEND:

The Company has not declared any dividend for the financial year ended 31,03.2022,

12. MATERIAL CHANGES AND COMMITMENTS:

No material changes and commitments affecting the financial position of the Company

occurred between the end of the financial year to which this financial statement relate and on
the date of this report.

13. WEB ADDRESS OF THE ANNUAL RETURN:

The link for the Annual Return placed on the website of the Company pursuant to Section 92(3)
of the Companies Act, 2013 is www blackfrog in

14. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPIION AND FOREIGN
EXCHANGE OUTGO:

A. Conservation of Energy,

Particulars Explanations

(iy the steps tmken or impact on| The Company has adopted such |
conservation of energy technology o ensure  maximum
conservation of energy

(ii) the steps taken by the company for | It makes timely maintenance of accessories
utilizing alternate sources of energy used in providing services o make






optimum utilization of electricity.

(iii) the capital mvestment on energy

No capital investment been made of

conservation equipment’s conservation of equipment
Technology Absorption

Particulars Explanations

(i) the efforts made towards technology | NA

absorption

(ii) the benefits derived like product
improvement, cost reduction, product
development or import substitution

The company is continuously working
towards improving from a stand point of
performance and quality/reliability and
additional wvariants with the
underlying technology, The company 1s
also working towards new technology
development.

STt

(iii) in case of imported technology
(imported during the last three years
reckoned from the beginning of the
financial year)-

(a) the details of technology imported:

(b) the year of import;

(¢) whether the technology be